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This presentation includes forward-looking statements or statements about ‘events or
circumstancesvhichhavenot occurred We havebasedtheseforward-looking statementslargely
on our currentexpectationsand projectionsabout future eventsand financialtrends affecting our
businessand our future financial performance Theseforward-looking statementsare subjectto
risks, uncertaintiesand assumptionsjncluding,among other things generaleconomic,political
and businessconditions,both in Braziland in our market Thewords & 6 S f AGYIS&E I €
G Sa i A YarORS/AIDGY dFESiah ek LI 1 SORESL I (sitntar words are intended to
identify forward-looking statements We undertakeno obligationsto update publiclyor reviseany
forward-looking statementsbecauseof new information, future eventsor other factors In light of

" “theserisks and uncertainties, the forward-looking events and circumstancesdiscussedin this
presentationmight not occur Ouractual resultscoulddiffer substantiallyfrom thoseanticipatedin
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FINANCIAL HIGHLIGHTS

THECOMPANYETITS2016 RESULTGUTLOOK ’

REVENUES: USh 6,218 MILLION
ADJUSTED EBIT AND MARGIN: USP 499 MILLION AND 8.0%

TOTAL INVESTMENTS: USP 630MILLION
FREE CASH FLOW: USH(359) MILLION

OTHERINANCIAHIGHLIGHTIBI 2016

BACKLOG: USP 19.6 BILLION
ADJUSTED NET INCOME AND EPADS: USP 291 miLLION AND USH 1.58

NET DEBT POSITION: USP 575 MILLION

€ EMBRAER | INVEsTOr
RELATIONS



HIGHLIGHTS € EMBRAER

Commercial Aviation
DELIVERY OF 108 EEJET B\ 2016

DELIVERY OF THE 1,300" E-:JET(E195 TO TIANJIN AIRLINES)

ACCUMULATED FIRM ORDERS OF 1,749 E-JETS

E-JET$2 BACKLOG REACHED 2 75FIRM ORDERS (TOTAL OF 690COMMITMENTS)

E190-E2 FLIGHTESTAMPAIGN ON TRACK (~40% COMPLETED) WITH EISCHEDULED FOR 1H2018
E195-E2 SUCCESSFROLIOUTON MARCH 7 WITH EISSCHEDULED FOR 2019

POOL PARTHROGRANMXPANSION (OVER 50%OF ERJ AND 65%0F E-JETS CUSTOMERS)

INVESTOR
RELATIONS
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HIGHLIGHTS € EMBRAER

Executive Jets
DELIVERY OF 117 EXECUTINVHEET %73 LIGHT AND 44 LARGE) IN 2016

DELIVERY OF THE 1,000™ EXECUTIVE JET AND THE 700" PHENOM JET

DELIVERY OF FIRST LEGACY 450 ASSEMBLEMMELBOURNE

LAUNCH OF PHENOMLOO EVaND LEGACB50E

PHENOM 300: MOSTDELIVERERECUTIVE JET FOR THE FOURTHCONSECUTIWEAR
RANKELE¥1 IN BOTH AIN AND PRO PILOT CUSTOMERUPP OR3IURVEYS FOR 2016

MARKET SHARE: 18%0F DELIVERIES AND 9%0F REVENUES

€ EMBRAER | INVEsTOr
RELATIONS



HIGHLIGHTS € EMBRAER

Defense & Security

KCG390FLIGHT TEST CAMPAIGN ADVANCES AS PLANNED (TWOPROTOTYPES AND ~1.000FLIGHT HOURS)
INITIAL SERIAPRODUCTIOMTH THE FIRS KG390FOR THE BRAZILIAN AIR FORCE

DELIVERY OF 13 SUPER UCANO®I 2016

FIRSTWOIN-FLIGHT INSPECTION LEGACY00s DELIVERED TO BRAZILIAN AIR FORCE

BRAZILIAN SATELLI'T&NCLUDED FINAL TESTS AND IS READ Y0 BE LAUNCHED

NEW CONTRACTS FOR AIRTRAFFICONTROMODERNIZATIQONIBRAZIL AND ABROAD
GRIPEMNESIGN AND DEVELOPMENT CENTER INAUGURATENBRAZIL

€ EMBRAER | INVEsTOr
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FIRM ORDER BACKLOG

US$ BILLION
EXECUTIVE
JETS
[
I C%WTE%CN
70% 23%

2012 2013 2014 2015 2016

INVESTOR
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AIRCRAFT DELIVERIES

€ EMBRAER
Commercial Aviation

106 108
“‘\ |ii| ||%|| ‘%{{

2012 2013 2014 2015 2016

€ EMBRAER
Executive Jets

119 116 120 117
99
90 o 82 =
77
38 44
29 29 24

2012 2013 2014 2015 2016

LIGHT JETS - PHENOM
B LARGE JETS - LEGACY & LINEAGE

105- 110€-kTs
2016 oUTLOOK: 105- 125 EXECUTIVE JETS 8

70 - 80 LiGHT JETs | 35 - 45 LARGE JETS

INVESTOR
RELATIONS
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NET REVENUES

US$ MILLION
JETS
6,235 6,289 5,928 28%
AVIATION N\yg st
57% 15%

2012 2013 2014 2015 2016

2016 OUTLOOK: US$ 9.8 C 6.2 BILLION 8

INVESTOR
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NET REVENUES BY SEGMENT

/.( EMBRAER OUTLOOK: US$ 5.80¢ 6.20 BILLIONE?
2016: US$ 6.22BILLION ©H
2,074
1,309
4015 1Q16 2016 3016 4016 J
4 _( EMBRAER OUTLOOK: US$ 1.60¢ 1.7SBILLIONE7
N &

Executive Jets

4Q15 1Q16

2016: US$ 1.73BILLIO

2Q16 3Q16 4Q16

(- € EMBRAER

Commercial Aviation 2016:US$ 3.53BILLION

OUTLOOK: US$ 3.45¢ 3.65BILLION

<

II

4Q15 1Q16 2Q16 3Q16  4Q16
/. € EMBRAER OUTLOOK: Us$ 0.70¢ 0.75 BILLIONE?
Defense & Security 2016: US$ 0.93BILLION S

4Q15 1Q16 2Q16 3Q16 4Q16

INVESTOR
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SG&A EXPENSES

US$ MILLION

12% 11% 10% 00/
>— 0
759 —e— —— . 9%

06> 627

544 533

2012 2013 2014 2015 2016

G&A EXPENSES I SELLING EXPENSES ~ —e— EXPENSES / NET REVENUES

INVESTOR
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ADJUSTED EBIT

US$ MILLION
@ INCLUDES NON-
RECURRING ITEMS
0 0 2013
9. 9 % 9 1% 8.6% 7 3% 8.0% AMERICAN AIRLINES
e uss 147 mi
2015
REPUBLIC AIRWAYS
us$ (101)mi
2016
REPUBLIC AIRWAYS
Us$ 52 Mi
VOLUNTARY DISMISSAL
us$ (117) mi
FCPA SETTLEMENT
11.4% 5.6% . uss (228) mi
713 332 uss$ (293)mi
2012 2013 2014 2015 2016

MEBIT —e— EBIT MARGIN

2016 0UTLOOK: Us$ 405 ¢ 500 MmiLLion | 7.0%¢ 8.0% &

INVESTOR
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ADJUSTED EBITDA

US$ MILLION

@ INCLUDES NON-
RECURRING ITEMS

2013
14.4% 13.8% 13.2% 13.3% AMERICAN AIRLINES

12.1% uss 147 mi

2015
REPUBLIC AIRWAYS

us$ (101)mi

2016
REPUBLIC AIRWAYS
Us$ 52 Ml

VOLUNTARY DISMISSAL
us$ (117) mi

FCPA SETTLEMENT
us$ (228) mi

uss$ (293)mi

2012 2014 2015 2016

MEBITDA —e—EBITDA MARGIN

2016 OUTLOOK: Us$ /35 ¢ 840 miLLion | 12.7%G 13.5%&

INVESTOR
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ADJUSTED NET INCOME (EX. EXTRAORDINARY ITEMS)

US$ MILLION

8.6%

6.9% 6.6%
4.6% 4.7%
Y

423

5.6%
348

2012 2013 2014 2015 2016

B NET INCOME —e— NET MARGIN @ INCLUDES PROVISIONS

INVESTOR
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ADJUSTED EPADS AND PAY OUT

US$

26% 26% 27% 49% 2504
° ° «— T —

1.88

2012 2013 2014 2015 2016

Il EPADS —e— PAY OUT @ INCLUDES PROVISIONS

INVESTOR
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INVESTMENTS

US$ MILLION 2016: 630
381
325
48 50
RESEARCH DEVELOPMENT CAPEX
M 2016 2016 OUTLOOK

2016 OUTLOOK: Us$ 650MILLION l’,

INVESTOR
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ADJUSTED FREE CASH FLOW

US$ MILLION 2016: (359)

285
(21)
422
/59)
(624) (644)
4Q15 1Q16 2Q16 3Q16 4Q16

B FREE CASH FLOW —e—ACCUMULATED 2016

4Q15 2015 1Q16 2Q16 3Q16 4Q16 2016

NET CASH GENERATED (USED) BY OPERATING ACTIVITIES 879 933 (14)  (183) 235 * 497 535

NET ADDITIONS TO PROPERTY, PLANT AND EQUIPMENT (83) (290) (76)  (112)  (126) (75)  (390)

ADDITIONS TO INTANGIBLE ASSETS 129 428 111 127 130 137 505
FREE CASH FLOW 667 215  (202) (422) (21) 285 (359)

* INCLUDES ADJUSTMENT FOR NON-RECURRING CASH IMPACTS OF US$ 248 MILLION

2016 0UTLOOK: FeF > US$ (40D miLLion &

INVESTOR
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INDEBTEDNESS PROFILE | NET CASH

Z INDEBTEDNESS MATURITY

55 53
———
13% 14%
87% 86%

40Q15 1Q16 2016 3016 4Q16

B LONG-TERM SHORT-TERM
—e— LOANS AVERAGE MATURITY (YEARS)

TOTAL DEBT: US$ 3. / OBILLION

S NET CASH (DBBT

US$ MILLION
(653)

7
4Q15 1Q16 2Q16 3Q16 4Q16

TOTAL CASH: Us$ 3.19BILLION

INVESTOR
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2017 OUTLOOK

< EMBRAER € EMBRAER ( ;MBRAER
Commercial Aviation Executive Jets Defense & Security
70-80 = uss 0.80¢ 0.90s
) 2 35 - 45 Nawe
J7-102 105-125
3.25¢ 3.40 uss 1.60¢ 1.758 OTHER
US$ 3.290(C 3.408 $1.60C 1. 45550
€ EMBRAER b1
US$ O. .1 Bl
NETREVENUES S

INVESTOR
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2017 OUTLOOK

EBIT EBITDA FCF
uss 450¢ 550mi uss 770¢ 890mi > US$(15Pwmi
MARGIN MARGIN
8.000¢ 9.0% 13.5%c 14.5%
INVESTMENTS RESEARCH US$ 50 mi

DEVELOPMENT US$ 400 mi
us$ 650mi CAPEX Us$ 200mi

<€ EMBRAER |
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